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$ XUV AVXSWIRQ DVWD 0 IGEBMH & RXQIV KHDEKFDUH | DRI FUHDVMG XQVDIH FRQAMRQY DQG

W JHUHG \WH IXGHYDPXOUWRQR  UMGHQNV $PIYDIMG E\ 0 IGBBVH &RXQW2 (0 WH1- (06
7DWN) RUH , QAIGHQVS$ GYDQFH 7HDP UDSIGD WRRG XS P X@8®! 7DVN) RUFH P RGXGN P REID) IQJ

P HP EHY/\R P DQDUH IQAGHQWRP P DQG MIIIQ) FRP P XQFDMRQY HYDFXDURQ FRRUECDURQ DQG

$VWH FHOMUR! \KH RSHUIDVMRQ Z DV \WH ABAWZ LGH 0 HAFDCH P EXDQFH 9V 0 $% IGHW  \WH 7DWN
) RUFH FRRUECDWG WH GHS® P HQAR DO 0 $9%V VXSSOP HOMGE % 6 XQW \R | DFLOI\
KUK YROP H SDHQMDQVSRYNR P X@S6! UHFHYIQ) DR DFURW WH B 7 KH BVX®Z DV D

VDIH RUEH® HYDFXDIRQ Z W QR WDQVSRUBMRQ ERWBICHFNY DQG XQQMUIXS\MG FROIXIW R FDUH
IRUDD  WMGHON
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SUM™MO,U™MeA™YY £

$ QXDOrHDP 0 HHWQJ DQG' LQQHU 2 W DQY DWRQDCE HDGIOQHWY DQG
6 XVWRLQDEIOW 0 D

7KH1- (06 7DVN) RUH KHTG IW DQQXDAP HHAY DQG AQCHUDVWNH + DP LGRQ) IUH &RP SDQ. 1Q
1 HSWQH EUQIIQ) VRIHIKHUP HP EHY BDGHUKLS DQG BAMZ IGH SDUEHWY R DWHW RU DQ] DIRQDO
SHURWP DQFH DQG VHVSURUMAV IRUWH \ HDUDKHDG

3 UMGHONDQG FR IRXQEHUO IEKDHO  YDVFRP

KL KO K\WG \WWH 7DWN ) RUFHV JURZ 1Q) RSHUIDWRQDO

GHP DQGV DRQIMGH D VREHUQ) UHDDW

VXABICDE®I BQJ WP IXQAQ) UHP DIQV \WH

RU DQlJ DMRGV P RWVBUHWMQ) FKDBIQIH ) RXQGHG

IQWHSRW  HUID \KH 7DVN) RUFH FRP SUVHV

PRHWDQ  FDUHHUDQG YROQMHU( 0 6

SURYIGHY DFIRW  KRW\DI HGAHV DQG KDV

KMRUFD® GHSHQGHGRQDP I[ R GRODIRYY

JWQN DQG1HZ -HYH ' HSDUR HOAR + HDIN

VXSSRUM/DVFRP  UHYIHZ HG

DFFRP SOKP HOW < IQFOGQ) P RUH\WDQ

SHYWRQQHAKRXWY DFIRW KXQGUHGV R

GHS® P HQN ZRINRUFH JURZ W DQG H SDOVRQ

R 0 HQBO HDGK 5 HVIQHQFH 2 [IIEHUFHUMEDVRQ

DQG/ DUH 6 FDGI , QALGHQVS Z DUHQHW \WDIQQ) <

Z KI® XQGHY/FRUQ) \WDWARQIXHG UHDAGHW

CGHSHQGV RQ UHIDE®I IXQAQ) 1Q DQ IQRHMQI O

FROMDICHG IIVFDCHYILRQP HQW

5HP DUWIURP 1HZ -HYH 6\D\W 3RTFH & RBQHBBDWEN- &DAKDQ ' 2 + $\WMMBQN
&RP P MMRQHU DQD - RKQVRQ 9 IFH 3 UMMGHQW HQQLHUO F&DUKM DQGYRDUG0 HP EHY' U' DYIG
$ QDR DQG' U- DP HV 3 XGHQ UHQIRUFHG D XQUIHG P HADIH WH 1 - (0 6 7DVN) RUFH UHP DIQVD
CDIRCDCP RGHORUMIBWEZ IGH ( 0 6 FRRECDIRQ < DQG DQ HWHQIDCFDSDELDW 1 HZ - HYH FDQQRW
DIRG\R ®H
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) ) $jVVHBRIRQR 0 HWIIH 6 \BGXP DV KRWRI N &OE: RG&XSS DG . R
&XSS PDWKHV< IQFOAQ) ERK IICDY < \WJJHUHG D P DMRUDFFHBLDMRQ R SXETF VDIHW SOQQQ)
DFIRW 1 HZ -HYH DQG1HZ <RI 7KH1HZ -HYH 6\BW 3RTIFH BIG 1 HZ - HYH jV SXETF VDIHW
HIRWFRRUEQDMQ ZIW 1 <3' \WURXIK MRIQABDQAQ) FRP P IMiHY VSDQAQ) VSHADD HG
RSHIDMRCDOAVASTHY 7 KH + HDAK DQG 0 HAFDOK: RP P IWiH GURYH ( 0 6 SUHSDUHGHW XQUIY
VXEMPWP DWUH SHIV IMUVGIFWRCDCDX\WRUMAY DQGNH SDUEGHLY \R EXICS P HAFDOMHDAGHW IRU
P DWKHVDQG) ,) $ VDQRIRGHG HYHQW DFUIRW \WH UHJ IRQ

8 QGHUL HZ - HWH ' HSDUA HQAR + HDAK RYHWJKWAKH 1 - ( 0 6 7DVN) RUFH VHUYHG DV SURMIPW
P DQDIHUIRUKH 5 HIIRQDQ( 0 6 30QQQJ ,QUDIYH < FRRUEQDWQ) SUHSDUHEHW DRUIRW DI HAHV
DQG MUMARMRQY DBQIMIGH' 2+ 1-6($ (06 DQGO0 HAFDOWH) ,)$ + RMERP P IWH &KIH

0 HAFDC IIIFHU&RXQW2 (0 (0 6 &RREICDRY @FDQ 0 6 DIHAHY DQG) ' 1< (06 7KH
UHVX@Q) ILDP HZ RUN Z DV EXIGRQ D GVDMMUSUHSDUHEHW DQG P XWDADIG P RGHODQG SOQQQ)
GHIEHIDWO H WQGHG EH RQG 0 HWILH 6 \BAXP IR DEGUHW SUHKRVSMBIOHVSRQVH DWDIOABMRQY
IHWHY EUGIHV \WQQHY DILSRUV KRWE DQG SDUN DFUIRW \WH | XQUHI IRQDORRSUQN

2 QP DWK GD\V \WH 7DWN) RUFH 2 SHIDURQV & HQMUVHUYHG DV D FHQRDCFRRUEIGDMIRQ CRGH «
WMDFNQJ ( 0 6 UHVRXUFH BNV P RQWRUQ) ICAIGHQADRIYIW DQG P DIQBIQQ) D FRP P RQ RSHIDU
SIFWUH DFURW FRXQWV UHJ LIRQDO DQG ABAM SDUGHY 7 KLY SRWXUH HQDE®IG HDUD GHWRIRQ R

HP HJIQJ MVXHV DQG WDSIG UHVRXUH FRRUEICDMIRQ WURXI KRXWRGH R \WH P RWFRP SB[ VSHFIDO
HYHQMHQVURQP HOW Q1 HZ - HVH KMRU

AAé, W/ TMOEA
66 6 A ™ YagEh



1- +($/7+&$5( &2$/,7,21 3$571(56+,3$1' 056( 3$57,&,3$7,21
+33"' (/,9(5%% (6

Q WH1- (06 7DWN) RUFH GHHSHCHG IW SDUGHWKIS Z M 1 HZ - HYH, jV + HDGKFDUA
&RDOIRQV DV D IHBZ + RVSMICB UHSDUHAQHW 3 IRIWDP  UHFLSIHQAZDVN ) RUFH SOQQHWY DWHQGHG
HYHY FRDQMRQ P HAQ DFIRW DOKUHH UHIIRQV < HQUXUQ) ( 0 6 RSHIDMRQDOFRQUGHIDIRQY Z HUA
FROMAMQ® UHSUHVHQMG DQG NHHSIQ) FRRUBGDWRQ SDIZ D\ V UHDG. \R DRIYDM DWD P RP HQIV
QRIFH |RUKHDGKFDUH | DOV ICAIGHQW  SDMHQAVXUH RUDW H VFDB! HYDFXDURQ RSHIMRQY

5 HVSRQVH 6 XUH ( [ HUFAVH \EBGMRS AUHW WA
FRDQIRQ FRRUEICDMRQ FRGFHSW IURP D \ADWMZ IGH
(06 SHYSHAYH 7R AHQI \WHQ LOMRSHUDELDN \KH
7DWN) RUFH Z RUNHG Z I\ FRDOMRQ SDUZHWY \R [P SURYH

VIMDMRCDCDZ DUHQHW DQG UHSRUY ZRINBZ V
WRUK - XYDBHDQG'  + <« HABEQ/AKIQ) FROUMMQW
SURFHWHV IRUGRFXP HQIY |DA@NV 1P SDRW VKDUQ)
RSHUIDMRQDOXSCDMY  DQG FRRUEIQDWG) UHVRXUFH
UHTXHW

' XUQ) WHDOZ R BAVSRQVHY \WH SDUGHWKIS
SURYHG W YDOH FRDOIRQY DQG \WH 7DVN) RUFH
RSHUDWMG DV D XQULHG HIRWWKDUQ) WP HO

IQRUP DURQ DQG P DIQBIQQ) D FRP P RQ RSHIDILY
SIFWUH \R VXSSRUNFRQIODXIW RN FDUH 7 KH UHVX@W/ D
VRQIHUP RUH IQMI IDMG\VBAMZ IGH ( 6)  SRWHUH
¢ EXORMOMRUH HIFVHY EXWRUWH QH W
(CHGHAWV

5 HJLRQDO( 0 6 7DVN) RUFH 3 LHSDUHGOHW 0 HHWQJ V DQG 4 XDG 6 VW
& RRUELODWRQ

YRUQDW®  \HDWY WH5HIIRQDO 0 6 7DVN) RUFH KD\
XQWMG ( 0 6 DQG ILUH SDUGHY IRP 1HZ -HWH 1HZ
<RIN & RQCHAIFXWDQG 3 HQOW ODAD \R WHQI \WHQ
LOMIABAMY SUHSDUHGQHW DQG P XWDOXSSRWDFURW
VKDUHG \WUHDW ,Q \WH J URXS FRQYHQHG \BZLFH <

-DOXU  IQ+XGRQ&RXQVDQG' HAHPEHU  DW
)" 1< KHDGTXDUMY <  Z W P DRUUHI IRQDCHYHON
IQFOAQ] ) ) $ RSHIDMRQYY KDSIQ) WH SDQQQ)
DIHQED

0 RHWDQ  SXEQGF VDIHW SUIRHWRQD® SDUASDWG UHSUHVHQI \WH) ' 1< 1- 7UDQUWL <&
( PHJHQR 0 DQDUHP HQMAH) % 3KIDGHSKID) ILH 1-6($ (06 <RQNHY3RTFH DQGRKHY
' VFXWIRQY FRYHUHG FXUHQAKUHDWOWHWP HQN 0 HAFDCS P EXOQFH 96XV FDSDELOIA  UHVFXH
\DWNIRFH UDACHW ) 1< 0" UHVRXUFHV DQGXSFRP 1Q) HYHQW WHTXILQ) P XGUMUVGERIRQD
FRRUECDIRQ

1- (106 7DVN) RUFH SDUASDMRQ HQXUHG 1 HZ - HYWH jV FDSDEIOINV DQG FRRUECDIRQ QHHGY Z HUH

UHSUAVHQAMG < DQG NHSWKH UHIIRGYV BQ) BIQAQ) P XWMDADIG UHOMRQVKISY VKDLS DQG DG, \R
DRRYDWM
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8%$6, 0 HAR 8 LEDQ 6 HDUFK DQG 5 HVFXH ( [ HIFLWVH 0 HGFDO5 XSSRUN

7DWN)) RUFH SHYRQGHCSURYIGHG RQ VFHCH WIDUH DQG

P HAFDOVXSSRUAR 0 8 6$5 \MDP \ RSHIDMQY \KMURXJ KRXW
\WH IQAGHOADWHD < VHQIRUALQ) \WWH FUMFDORBIR! (0 6 1Q
\MFKQEDOUHVIFXH HQVILRQP HOW DQG VWHW MDY
LQMURSHUDELDY DFLRW UHVEXH IILH OZ HQRUFHP HQAVDQG
(06 SDUGHY

7 KH H HIAVH YDIEDWG FRRUBQDWG P HAFDORSHIDIRQY

Z WIQD FRP SB[ P XGVDIHQR HOMURQP HOWDQG DGYDQRHG
UHJ LRQDOHDAGHW IRUFDMAMARSKIE KLIK FRQVHTXHQFH
(CFIGHON

) LLH 7KUHDWDVN) RUFH ) 77) 0 HP EHUWKIS

Q WH1- (06 7DWN) RIFH RIQHG\WH 1 HZ - HYH ) IUH 7 KUHDWDWN) RUFH DV D VXSSRUY
DIHQR FROMEXWQ DQ( 0 6 DQG P HAFDCRSHIDMRQY SHYW/SHAIYH R ABAMZ [GH Z @ LUH DQG DO

KD} DUBV IIUH SOQRQ) 7 KURXI K UHIXOUP HAII V DQG FRRUBCDMRQ \RXFKSRION \WH 7DWN) RUFH
VXSSRUMG FURW QVASEDY QIR DUMRQ VKDURQ) DQG KHSHG HQVXUH KHDEKMFDUH DQG SDWHQN

P RYHP HONFRQUGHIDMRQY DUH HP EHGGEHG LQ WIWZ LGH I1LUH WUHDWHVSRQVH SDQQQJ <« D ALHFW
BMRQUHQRIFHGE\ WH 2 FHDQ &RXQW Z [T LUH UHVSRQVH HDUHUIQ \WH \ HDU

1-(067) 7WDIQQI DQG ([ HFVHDWI( (; ZIW 1- 7WDQVIW

7KH1- (06 7DWN) RIFHVXSSRUMG 1 - 7IDQUWV) ,) $
: RUB&XSS  SUHSDUHAHW HIRW B\ SDUASDURY) IC
VSHADQ HGWDIQQ) GHYHBSHGE, WH7H DVS$ 0

( QIQHHUQ) ( [ \MQMRQ6 HYIFH &RXWHV IRFXVHG RQ
,QFIGHQA&.RP P DQG 6\ VWP RSHUDMRQY DVWKH

- XUMARPWRDQQRIGHQA&. RP P DQG3RWIDQG( 2 &
GYHY HP SKDM] IQ) SRUMRQ VSHFLLIF URBN DQG
RSHIDMRQDOFRRUBQDMRQ Z MKIQ DQ , GAIGHQNV

0 DQIHP HQATHDP

7DWN) RUFH P HP EHLY EURXJ KWD GHAFDWMG ( 0 6
SHW/SHAYH IQR D P XGQVAVAS@DY FRP P DQG
HQVLRQP HQADSSOIQ) ,&6 FRQFHSW \RFRP SB[
VFHQDURV \BIBUWHG\R 1 HZ - HYH IDICDQG EXV

WP 1DV ¢ VWHQIWHQQ) IQMRSHUDELOY DQG
RSHIDMWRCDOHDACHW IRUGU H VFDG! WDQUSRUIMRQ
ICAGHOV
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2 QIRIQI 3DURHYKIS ZIW 1- &RXQW 2 (0 (06 &RRUEQDRY +33
' HQYHWDE®

7KH1- (06 7DWN) RUFH P DQBIQHG D FUMFDCRSHIDMRQDCSDUGHIKLS
ZMWH1- &RXQW2 (0 (06 &RRECDRY Z KR VHYH DV \KH SUP DU
FRXQIV GIYHCBRIQAR FRQBFWRUUHTXHIV DQG FRRECDIRQR 7DWN

) RUFH VXSSRUNV&RXQW 2 ( 0 ( 0 6 & RRUECDRY DUH UVSRQUE®! IRU
QUMD WHTXHVWIRUL - (0 6 7DWN) RUFH DWIMBIGQRH Z MKIQ \WHU
UHVSHAIYH MUVGFMRQY DQG IRUDAIYDMEY \WH , QAIGHQ/$ GYDQFH 7HDP
Z KHQ FRXQW QHHGV H FHHG GFDOFDSDEIOY $ FFREQI® HYHY |, QAIGHQW
$GYDQFH 7HDP DRIYDURQ LQ Z DV IQUDWMG DWKH UHTXHWR D
&RXQW2 (0 ( 06 &RREQDRUHYXUQ] \WDWDW) RUFH GHS® P HQW
UHP DIQHG DD GHG Z W FRXQWV ICAIGHQISURIMY GFDAQRIGHQN

P DQDUHP HQAAMKPMUHY DQG YDIEDWMG RSHIMRCDOMHTXIUHP HOW

7R UHQIRUFH UHDAGHW DQG WHQI WHQ URXWH FRREBCDWRY 1- (0 6 7DWN) RUFH 3 @QQHY DQG

/ HDGHWY DWHQGHG P RQN® P HAMQIV Z MY &RXQWV2 (0 (0 6 & RREICDWRLY R VKDUH VAXDIRDO
XSCDWV QVFXW HP HJIQ) UMNY DQG SOQIRUXSFRP 1QJ KLIK SURILB! HYHQA DQG VHDVRQDO

KD} DUBV 7 KLY FROVMMQNHQI DI HP HQAP SURYHG LQIRUP DURQ IBZ DQG VXSSRUMG FRRUECDWG
GHMRQ P DNQJ EHRWH GXUQ)  DQG DIMULGAIGHQV ( DFK &RXQIV2 (0 ( 0 6 &RRECDWRUKDG
DFFHW\R\WH 1- (06 7DW)RIFH' + SOWRP HQDEE XV VR VKDUH IQAIGHQADPIYIMEN UHVRXUFH
VARV DQG RSHIDMRQDOKSCGDMAY DQG VR P DIQIBIQ D FRP P RQ RSHUDI SIPMUH DFURW FRXQIAV
GXUQ) DRIYDMRQY DQG SOQRHG HYHQNRSHUIMRQY

A™ME™MEZE e=¢éA B7Z Z2&80HEW,-YEA aHERY 1)S S ™IF 3 M0

TKIRXIKRXW ~ 1- (06 7DWN) RUFH SOQQHWY P DIQBICHG DQ RQ VI MIVRQ SUMVHQFH DW
0 HMIH 6 \BAXP IRUHYHY 1 HZ <RWN- HW DQG* IDQN KRP HJDP H P DRUFRQFHIV DQGKLIK
DWHQEDQFH VSHADCHYHOW < VHUYQ) DV \WH GHAFDWMG ( 0 6 FRRUECDMRQ QN EHE HHQ YHQXH
RSHIDMRQY %HUIHQ&RXQW 2 (0 DQGUHIIRQDY 0 6 SDUGHY

QWL URBI SOQQHY P RQWRUHG IRUHP HU Q)
DMXHY IGHQMHG HVFDOMRQWI JHY DQG

| DAOIBARG UHVRXUFH FRRUECDIRQ Z KHQ
FRQAMRQV [QEFDWG \WH GHYHBSP HOR

P HAFDO/XW H RUKLI KHUFRQUHT XHQFH
IQAIGHQN : KHQDGEAMRQDJ 0 6 FDSDEIMN Z DV
QHHEHG SOQEHWY FRRUECDWG UHVRXUFHV 1 URP
VXURXQAQ) FRXQMAV DQG NHSWIHVSRQUH
DRIRQY Vi GFKURQY] HG Z W YHQXH DQG FRXQW
RENAPYHV

7KH DWI QP HOMW \WWQEHGIOR) ) $ &OE : RUB&XSS P DIFKHY KRWMG DVWKH YHQXH LQFOGQ)
\KH J GED® EUWRDGFDWMQDO2 QP DWK GD\ V WH 7DWN) RUFH VWRRG XS D GHAFDWMG 7DWN) RUFH

2 SHIDIRQV & HQMUR HQKDQRH UHDOWP H FRRUE.GDMRQ DQG HQVXUH P P HADWM UHVSRQVH FDSDELDW
IRUDQ VLI QUEDQACHGHN
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. RUB&XSS 0 &, 6XE &RP P MiH 3 DUAFLSDWRQ DQG 6 VWZ IGHO &, &2 12 36
' HYHRSP HQW+33 ' HQYHDE®!

8 QGHUL HZ - HWH. ' HSDUR HQAR + HDGK RYHWLJKWAKH 1 - ( 0 6 7DVN) RUFH SDUFSDWMG 1Q WH

0 DW & DVXDAOV , QFIGHQMG XE &RP P WikH \R DGYDQFH BAMZ IGH ( 6)  UHDAQHW DKHDG R \WH
)))$ : REGE&XSS /HAWRYVIRP &OE: RUIB&XSS SOQQQI DQGRSHIMRQY Z HH FDUHG

IRZ DUG DV 7DVN) RUFH SOQQHLY Z RUNHG Z W UHI IRQDADQG FRXQW SDUGHLY \R GHYHBS D

ADQEDWE] HGWIWZ IGH 0 &, &RQFHSWR 2 SHIDMRQV < DO QQ) UHVSRQVH DRIRQY. HVFDOMRQ

W JHY FRRECDMRQ SDIKZ D\ V' DQG FRP P DQG DQG FRQAMRAINDIHV IURP 1IHT RSHUDMRQY \MURXI K

DWW GYHO( 6)  VXSSRWV

7KH 7DWN) RUFH FRQMEX\MG D IRFXVHG ( 0 6 SHWSHRIYH RQ SDMHQANP RYHP HOWP HAFDO/XU H

FRRECDIRQ DQG VFDDEG! UVRXUFH GHS® P HONV - KHSIQI EXIC D XQUHG LOMRSHIDE®!

ILDP HZ RN GHML QHG\R SHURWP XQGHUMH SUIHWWXUH R © R & XS RSHIDIRQY DQG DQ. OUH VFD®

0 &, WDWR®Z

1 DAWRQDOY 0 6 &RQIHHQFH 3 DUAFLSDMRQ DQG , QUWKFWRQDO6 XSSRUN $ VDQWE
&IW 1-

7KH1- (06 7DVN) RUFH DWHQEHG DQG SUAVHQWMG DVWH 1 DURQD, 0 6 & RQAHUHGFH 1O $ \BQIF & W
GHIYHUQ) \WR FRXWHV </ DUIH 6 FD®! , GAIGHQ/S$ Z DUHQHW DQG 6 \ILQ) $UHD 0 DQDIHK R (0 6
SURHWIRCD® DQG SDUEHLY 1URP DFURW \WH UHIIRQ

7 KHVH VHWIRQV DGYDQRHG BIQEDUE] HG SIDPIFHV 1Q
ICAGHQWFRREQDIRY UHVRXUFH P DQDI HP HQWVDQG IHG
RSHDMRQDCRU DQ] DMRQ Z KI®! EXICIQ) \WH EHQFK R
(06 SHYRQUHAHDG \R ILONH GDGHIKLS URBN GXUQ)
P XGDIHR UHVSRQWMHV 7 KH FRQHWHGFH DOR

AUHQJ WHQHG UHDMRQUKLSV DQG UHQRUFHG \WH 7DWN

) RUFHV URG! [Q ABAMZ LGH SUHSDUHGQHW DKHDG R \WH

)))$ : REG&XSS DQGEH RQ®G

[ IEHUN 6 Vil 3 DN ) X@6 FD® ( [ HIFLVH 3DUAFLISDMRQ : RUG & XS 3 UHSDUHGOHW

7KH1- (06 7DIN) RFHGHSBA HG P HP EHW/\R D P DIRUIXOVFDO
H HUAVH DW LEHUNV 6 \BAM 3 DUN. FRQGXPNG XQGHUL HZ - HYH. 6 \D\M
3RIFH RHWIKWDV SDUR ) ) $ : RUB&XSS SUHSDUHGQHW $ 7DWN
) RUFH SOQQHUVHIYHG RQWH H HIAVH GAMJIQWDP  VKDSIQI VFHQDUR
GHYHBSP HOADQG LOMI UMDY ( 0 6 FROVGHIDMRQY R HQVXUH UHDOAF
REMPYHV DQG P HDVXUDE®! RARRP HV

7KH H HUAVH VIP XOWG D FRP S FRRUE.CDWG DWIFN VAW WA
P XGUDIHQR FRP P DQG FRQWRO DQG P HAFDORSHIDMRQY DW/FD®I
7DWN) RUFH SHYRQGHOVXSSRUMG \WH ( 0 6 94DQFK DRQIMGH ®FDO
DIHQAHV < \WDJ1Q) SDWHQN HBEQ/KIQ) D FDVXDAV FRBIPIRQ SROW
ADIQAQJ XS D WHDW HQADUHD DQG DP EXOQFH H FKDQIH SRIQAVDQG
FRRUECDID] VP XOWG KRVSMIOADQVSRUN 7 KH H HUFVH YDIEDWMG
\WIDU H R WDQVSRWZ RINGBZ V DQG UHQI RIFHG LOMRSHUDE®I ( 0 6
FRRUBCDIRQ Z MKIQ RH R \H P RANFRQUHT XHQIDOVSHADCHYHQW
SUHSDUHGQHW IUDP HZRUW 1Q 1 HZ - HYH KIMRY

AAé, W/ TMOEA
66 6 A ™ YagEh



' HS®\ DE®
$ WHW

' HGLFDWG
0 HP EHWV

ARG, W TOE
566 8 " VaEED



	2025
	ANNUAL
	REPORT

